DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM

DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM PLAYS A CRUCIAL ROLE IN FUNDING LOCAL GOVERNMENT SERVICES AND
MAINTAINING PUBLIC INFRASTRUCTURE WITHIN THE CITY AND COUNTY OF DENVERI CoLORADO. THIS SYSTEM DETERMINES HOW
PROPERTIES ARE ASSESSED FOR TAXATION PURPOSES, ENSURING AN EQUITABLE DISTRIBUTION OF TAX BURDENS AMONG
PROPERTY OWNERS. UNDERSTANDING THE STRUCTURE, PROCESSES, AND REGULATIONS SURROUNDING DENVER’S PROPERTY TAX
AND ASSESSMENT FRAMEWORK IS ESSENTIAL FOR HOMEOWNERS, INVESTORS, AND STAKEHOLDERS INVOLVED IN REAL ESTATE.
THIS ARTICLE PROVIDES A COMPREHENSIVE OVERVIEW OF THE DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM,
INCLUDING HOW PROPERTY VALUES ARE DETERMINED, TAX RATES APPLIED, EXEMPTIONS AVAILABLE, AND THE APPEALS PROCESS
FOR CONTESTED ASSESSMENTS. ADDITIONALLY, IT EXPLORES THE IMPACT OF PROPERTY TAXES ON THE LOCAL ECONOMY AND
COMMUNITY SERVICES. THE FOLLOWING SECTIONS BREAK DOWN THE KEY COMPONENTS OF DENVER’S PROPERTY TAXATION AND
ASSESSMENT SYSTEM FOR CLARITY AND IN-DEPTH UNDERSTANDING.
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OVERVIEW OF DENVER PROPERTY TAXATION

THE DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM IS DESIGNED TO GENERATE REVENUE FOR VARIOUS LOCAL
GOVERNMENT FUNCTIONS, INCLUDING PUBLIC SCHOOLS, EMERGENCY SERVICES, AND INFRASTRUCTURE MAINTENANCE. PROPERTY
TAXES ARE A PRIMARY SOURCE OF FUNDING FOR THE CITY AND COUNTY OF DENVER. PROPERTY OWNERS RECEIVE TAX BILLS
BASED ON THE ASSESSED VALUE OF THEIR REAL ESTATE, WHICH INCLUDES LAND AND ANY IMPROVEMENTS SUCH AS BUILDINGS.
THE SYSTEM ENSURES THAT PROPERTY TAXES ARE LEVIED IN A FAIR AND CONSISTENT MANNER, REFLECTING CURRENT MARKET
VALUES TO MAINTAIN EQUITY AMONG TAXPAYERS.

LeGAL FRAMEWORK AND GOVERNING BODIES

THE PROPERTY TAXATION SYSTEM IN DENVER IS GOVERNED BY COLORADO STATE LAWS AND ADMINISTERED LOCALLY BY THE
DENVER ASSESSOR’S OFFICE. THE ASSESSOR IS RESPONSIBLE FOR DETERMINING PROPERTY VALUES ANNUALLY, WHILE THE
Denver CiTY COUNCIL AND OTHER TAXING AUTHORITIES SET THE MILL LEVY RATES THAT DETERMINE TAX AMOUNTS. THIS
COLLABORATION ENSURES THAT TAX POLICIES COMPLY WITH STATE STATUTES AND LOCAL BUDGETARY NEEDS.

TYPeES oF PROPERTIES SUBJECT TO TAXATION

PROPERTIES SUBJECT TO TAXATION IN DENVER INCLUDE RESIDENTIAL HOMES, COMMERCIAL BUILDINGS, INDUSTRIAL SITES,
VACANT LAND, AND CERTAIN PERSONAL PROPERTY ASSOCIATED WITH BUSINESSES. EACH PROPERTY TYPE IS ASSESSED
ACCORDING TO ITS CLASSIFICATION, WHICH IMPACTS THE VALUATION METHODS USED AND APPLICABLE TAX RATES.
UNDERSTANDING THESE CLASSIFICATIONS IS IMPORTANT FOR PROPERTY OWNERS TO ANTICIPATE THEIR TAX OBLIGATIONS
ACCURATELY.



PROPERTY ASSESSMENT PROCESS IN DENVER

THE CORNERSTONE OF THE DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM IS THE ACCURATE ASSESSMENT OF
PROPERTY VALUES. THE DENVER ASSESSOR’S OFFICE CONDUCTS ANNUAL ASSESSMENTS TO ESTIMATE THE FAIR MARKET VALUE
OF EACH TAXABLE PROPERTY. THIS VALUE SERVES AS THE BASIS FOR CALCULATING PROPERTY TAXES OWED BY THE OWNER.

MeTHODS OF PROPERTY V ALUATION

DENVER USES SEVERAL ESTABLISHED APPRAISAL METHODS TO ASSESS PROPERTY VALUES:
° MARKET APPROACH: COMPARING RECENT SALES OF SIMILAR PROPERTIES TO ESTIMATE VALUE.
o COST APPEOACHI CALCULATING THE REPLACEMENT COST OF IMPROVEMENTS MINUS DEPRECIATION, PLUS LAND VALUE.
o |NCOME APPROACH: ESTIMATING VALUE BASED ON THE INCOME GENERATED BY INCOME-PRODUCING PROPERTIES.

THESE APPROACHES PROVIDE A COMPREHENSIVE VALUATION FRAMEWORK TO REFLECT TRUE MARKET CONDITIONS AND ENSURE
ASSESSMENTS ARE EQUITABLE AND DEFENSIBLE.

ASSESSMENT TIMELINE AND NOTIFICATION

THE ASSESSMENT PROCESS OCCURS ANNUALLY, WITH PROPERTY OWNERS RECEIVING NOTIFICATIONS OF THEIR ASSESSED
VALUES TYPICALLY BY EARLY SPRING. THIS NOTIFICATION INCLUDES DETAILS ABOUT THE VALUATION AND INSTRUCTIONS ON
HOW TO REVIEW OR CONTEST THE ASSESSMENT IF NECESSARY. TIMELY COMMUNICATION IS CRITICAL FOR TRANSPARENCY AND
TAXPAYER ENGAGEMENT IN THE PROCESS.

TAx RATES AND CALCULATION METHODS

ONCE PROPERTY VALUES ARE ASSESSED, THE DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM APPLIES TAX RATES,
COMMONLY REFERRED TO AS MILL LEVIES, TO CALCULATE THE ACTUAL TAX BILLS. MILL LEVIES ARE SET BY VARIOUS LOCAL
TAXING AUTHORITIES AND COMBINED TO FORM THE TOTAL PROPERTY TAX RATE.

UNDERSTANDING MILL LEVIES

A MILL LEVY REPRESENTS THE AMOUNT OF TAX PAYABLE PER $ 1,000 OF ASSESSED PROPERTY VALUE. MULTIPLE ENTITIES,
INCLUDING THE CITY GOVERNMENT, SCHOOL DISTRICTS, AND SPECIAL DISTRICTS, LEVY MILLS. THE SUMMATION OF THESE MILL
RATES DETERMINES THE TOTAL EFFECTIVE TAX RATE FOR EACH PROPERTY.

TAx CALCULATION FORMULA

THE GENERAL FORMULA TO CALCULATE PROPERTY TAX IS:

1. DETERMINE THE ASSESSED VALUE OF THE PROPERTY (USUALLY A PERCENTAGE OF THE MARKET VALUE AS DEFINED BY
STATE LAW).

2. MULTIPLY THE ASSESSED VALUE BY THE TOTAL MILL LEVY RATE.

3. Divipe THE RESULT BY 1,000 TO ARRIVE AT THE TAX AMOUNT DUE.



FOR EXAMPLE, IF A PROPERTY’S ASSESSED VALUE IS $400,000 AND THE TOTAL MILL LEVY IS 70 MILLS, THE TAX WOULD BE
CALCULATED AS ($400,000 x 70) + 1,000 = $28,000.

ExemMPTIONS, CREDITS, AND RELIEF PROGRAMS

DENVER PROVIDES SEVERAL EXEMPTIONS AND RELIEF PROGRAMS TO REDUCE PROPERTY TAX BURDENS FOR ELIGIBLE PROPERTY
OWNERS. THESE PROGRAMS SUPPORT SENIORS, DISABLED INDIVIDUALS, VETERANS, AND LOW ~INCOME HOMEOWNERS BY
LOWERING ASSESSED VALUES OR PROVIDING DIRECT TAX CREDITS.

CoMMON PROPERTY T AX EXEMPTIONS

SeNIor CITIZEN EXEMPTION: PROPERTY TAX REDUCTIONS FOR QUALIFYING SENIORS BASED ON INCOME AND RESIDENCY
REQUIREMENTS.

DisABLED VETERAN EXEMPTION: SIGNIFICANT TAX RELIEF FOR VETERANS WITH SERVICE-CONNECTED DISABILITIES.

HoMESTEAD EXEMPTION: REDUCES THE TAXABLE VALUE OF A PRIMARY RESIDENCE FOR QUALIFIED HOMEOWNERS.

o CHARITABLE AND NONPROFIT EXEMPTIONS: PROPERTIES USED FOR CHARITABLE PURPOSES MAY BE FULLY OR PARTIALLY
EXEMPT FROM TAXATION.

APPLICATION PROCESS FOR RELIEF PROGRAMS

PROPERTY OWNERS MUST APPLY FOR APPLICABLE EXEMPTIONS THROUGH THE DENVER ASSESSOR’S OFFICE/ PROVIDING
DOCUMENTATION TO VERIFY ELIGIBILITY. DEADLINES AND RENEW AL REQUIREMENTS VARY BY PROGRAM, EMPHASIZING THE
IMPORTANCE OF STAYING INFORMED AND PROACTIVE IN SECURING TAX RELIEF.

APPEALING PROPERTY T AX ASSESSMENTS

OWNERS WHO BELIEVE THEIR PROPERTY HAS BEEN INCORRECTLY ASSESSED HAVE THE RIGHT TO APPEAL THE VALUATION. THE
DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM INCLUDES A FORMAL APPEALS PROCESS TO ENSURE FAIRNESS AND
ACCURACY IN PROPERTY TAX OBLIGATIONS.

STEPS TO FILE AN APPEAL

1. REVIEW THE ASSESSMENT NOTICE THOROUGHLY UPON RECEIPT.

2. GATHER SUPPORTING EVIDENCE SUCH AS RECENT COMPARABLE SALES, APPRAISAL REPORTS, OR DOCUMENTATION OF
PROPERTY CONDITION.

3. FILE A FORMAL APPEAL WITH THE DENVER BOARD OF ASSESSMENT APPEALS WITHIN THE DESIGNATED DEADLINE.
4. ATTEND A HEARING WHERE EVIDENCE WILL BE PRESENTED AND REVIEWED.

5. RECEIVE A DECISION FROM THE BOARD, WHICH MAY UPHOLD, REDUCE, OR INCREASE THE ASSESSED VALUE.



IMPORTANCE OF TIMELY APPEALS

APPEALING WITHIN THE PRESCRIBED TIMEFRAME IS CRITICAL TO ENSURE CONSIDERATION. DELAYS OR MISSED DEADLINES CAN
FORFEIT THE RIGHT TO CHALLENGE ASSESSMENTS FOR THAT TAX YEAR. PROPERTY OWNERS ARE ENCOURAGED TO STAY
INFORMED ABOUT ASSESSMENT NOTICES AND DEADLINES ANNUALLY.

IMPACT OF PROPERTY T AXES ON DENVER’S COMMUNITY

PROPERTY TAXES COLLECTED THROUGH THE DENVER PROPERTY TAXATION AND ASSESSMENT SYSTEM FUND ESSENTIAL PUBLIC
SERVICES THAT CONTRIBUTE TO THE COMMUNITY’S QUALITY OF LIFE AND ECONOMIC VITALITY. REVENUE SUPPORTS EDUCATION,
PUBLIC SAFETY, TRANSPORTATION INFRASTRUCTURE, PARKS, AND SOCIAL SERVICES.

FuUNDING PusLIC EDUCATION

A SIGNIFICANT PORTION OF PROPERTY TAX REVENUE IS ALLOCATED TO DENVER PUBLIC SCHOOLS/ ENABLING THE MAINTENANCE
OF FACILITIES, HIRING OF EDUCATORS, AND PROVISION OF EDUCATIONAL PROGRAMS. STABLE PROPERTY TAX INCOME IS VITAL
FOR SUSTAINING ACADEMIC EXCELLENCE AND EXPANDING EDUCATIONAL OPPORTUNITIES.

SUPPORTING INFRASTRUCTURE AND PUBLIC SERVICES

Bevonp EDUCATION, PROPERTY TAXES FUND CRITICAL INFRASTRUCTURE PROJECTS, INCLUDING ROAD MAINTENANCE, PUBLIC
TRANSIT, AND EMERGENCY RESPONSE SERVICES. THESE INVESTMENTS ENHANCE SAFETY, MOBILITY, AND OVERALL LIVABILITY
WITHIN DENVER NEIGHBORHOODS.

EcoNoMIC AND SocIAL IMPLICATIONS

EQUITABLE PROPERTY TAXATION CONTRIBUTES TO BALANCED ECONOMIC DEVELOPMENT BY ENSURING THAT ALL PROPERTY
OWNERS PAY THEIR FAIR SHARE. THIS SYSTEM HELPS PREVENT DISPROPORTIONATE TAX BURDENS AND SUPPORTS INCLUSIVE
GROWTH ACROSS DIVERSE COMMUNITIES WITHIN DENVER.

FREQUENTLY AsSkeD QUESTIONS

\W/HAT IS THE BASIS FOR PROPERTY TAX ASSESSMENTS IN DENVER?

DENVER PROPERTY TAX ASSESSMENTS ARE BASED ON THE ESTIMATED MARKET VALUE OF THE PROPERTY AS DETERMINED BY THE
DENVER ASSESSOR'S OFFICE/ WHICH REVIEWS PROPERTY VALUES ANNUALLY.

How OFTEN ARE PROPERTY ASSESSMENTS UPDATED IN DENVER?

PROPERTY ASSESSMENTS IN DENVER ARE UPDATED ANNUALLY TO REFLECT CHANGES IN THE REAL ESTATE MARKET AND ANY
IMPROVEMENTS OR CHANGES TO THE PROPERTY.

\WHAT TYPES OF PROPERTIES ARE SUBJECT TO PROPERTY TAX IN DENVER?

ALL REAL PROPERTIES INCLUDING RESIDENTIAL, COMMERCIAL, INDUSTRIAL, AND VACANT LAND IN DENVER ARE SUBJECT TO
PROPERTY TAXATION.



How IS THE PROPERTY TAX RATE DETERMINED IN DENVER?

THE PROPERTY TAX RATE IN DENVER IS SET BY THE CITY COUNCIL BASED ON BUDGETARY NEEDS FOR CITY SERVICES, SCHOOLS,
AND OTHER PUBLIC ENTITIES, AND IS EXPRESSED AS A MILL LEVY APPLIED TO ASSESSED PROPERTY VALUES.

CAN DENVER PROPERTY OWNERS APPEAL THEIR PROPERTY TAX ASSESSMENT?

YES, DENVER PROPERTY OWNERS CAN APPEAL THEIR PROPERTY TAX ASSESSMENTS BY FILING A FORMAL APPEAL WITH THE
DENVER ASSESSOR’S OFFICE WITHIN THE SPECIFIED DEADLINE, TYPICALLY AFTER RECEIVING THEIR ASSESSMENT NOTICE.

WHAT EXEMPTIONS OR ABATEMENTS ARE AVAILABLE TO DENVER PROPERTY OWNERS?

DENVER OFFERS SEVERAL EXEMPTIONS AND ABATEMENTS INCLUDING THE SENIOR PROPERTY TAX EXEMPTION, DISABLED VETERAN
EXEMPTION, AND HiSTORIC PROPERTY T AX ABATEMENT PROGRAMS TO HELP REDUCE TAX BURDENS FOR ELIGIBLE PROPERTY
OWNERS.

How DoEs DENVER ASSESS THE VALUE OF COMMERCIAL PROPERTIES?

COMMERCIAL PROPERTIES IN DENVER ARE ASSESSED USING INCOME, COST, AND SALES COMPARISON APPROACHES TO ESTIMATE
MARKET VALUE, WITH AN EMPHASIS ON INCOME CAPITALIZATION METHODS FOR INCOME-PRODUCING PROPERTIES.

\X/HERE CAN DENVER PROPERTY OWNERS FIND THEIR PROPERTY TAX INFORMATION AND
PAYMENT OPTIONS?

DENVER PROPERTY OWNERS CAN ACCESS THEIR PROPERTY TAX INFORMATION, ASSESSMENT DETAILS, AND PAYMENT OPTIONS ON
THE OFFICIAL DENVER TREASURY DEPARTMENT WEBSITE OR BY CONTACTING THE DENVER ASSESSOR'S OFFICE DIRECTLY.

ADDITIONAL RESOURCES

1. UNDERSTANDING DENVER PROPERTY TAXATION: A COMPREHENSIVE GUIDE

THIS BOOK OFFERS AN IN-DEPTH OVERVIEW OF DENVER'S PROPERTY TAXATION SYSTEM, EXPLAINING HOW PROPERTY TAXES ARE
ASSESSED, CALCULATED, AND COLLECTED. |T COVERS THE LEGAL FRAMEWORK, ASSESSMENT CYCLES, AND THE ROLES OF
VARIOUS GOVERNMENT ENTITIES. IDEAL FOR HOMEOWNERS, REAL ESTATE PROFESSIONALS, AND POLICY MAKERS, IT DEMYSTIFIES
COMPLEX TAX CONCEPTS WITH CLEAR EXAMPLES AND PRACTICAL ADVICE.

2. THE DENVER PROPERTY ASSESSMENT HANDBOOK

FOCUSED SPECIFICALLY ON THE ASSESSMENT PROCESS, THIS HANDBOOK DETAILS HOW PROPERTY VALUES ARE DETERMINED IN
DENVER. |T EXPLORES ASSESSMENT METHODOLOGIES, APPEALS PROCEDURES, AND THE IMPACT OF PROPERTY CHARACTERISTICS
ON VALUATIONS. THE BOOK SERVES AS A VALUABLE RESOURCE FOR PROPERTY OWNERS SEEKING TO UNDERSTAND OR
CHALLENGE THEIR ASSESSMENTS.

3. TAXATION AND PROPERTY V/ALUES IN DENVER: TRENDS AND ANALYSIS

THIS ANALYTICAL WORK EXAMINES HISTORICAL AND CURRENT TRENDS IN DENVER'S PROPERTY TAXATION AND ASSESSMENT
SYSTEM. |IT PROVIDES STATISTICAL DATA, CASE STUDIES, AND ECONOMIC INSIGHTS TO UNDERSTAND HOW TAXATION
INFLUENCES PROPERTY VALUES AND MARKET BEHAVIOR. SUITABLE FOR ECONOMISTS, URBAN PLANNERS, AND INVESTORS, IT
OFFERS A DATA-DRIVEN PERSPECTIVE ON DENVER’S REAL ESTATE MARKET.

4. APPEALING YOUR DENVER PROPERTY TAX ASSESSMENT

A PRACTICAL GUIDE FOR PROPERTY OWNERS, THIS BOOK OUTLINES THE STEP-BY-STEP PROCESS OF APPEALING PROPERTY TAX
ASSESSMENTS IN DENVER. |T INCLUDES TIPS ON GATHERING EVIDENCE, NAVIGATING LEGAL PROCEDURES, AND PREPARING FOR
HEARINGS. THE BOOK EMPOWERS READERS WITH STRATEGIES TO POTENTIALLY REDUCE THEIR TAX BURDENS THROUGH INFORMED
APPEALS.

5. Denver ProrerTY TAX LAW AND REGULATIONS
THIS TITLE PRESENTS A COMPREHENSIVE REVIEW OF THE LEGAL STATUTES AND REGULATIONS GOVERNING PROPERTY TAXATION



IN DENVER. |T DISCUSSES MUNICIPAL CODES, STATE LAWS, AND RECENT LEGISLATIVE CHANGES AFFECTING TAX ASSESSMENTS
AND COLLECTIONS. LEGAL PROFESSIONALS AND POLICY ANALYSTS WILL FIND THIS RESOURCE ESSENTIAL FOR NAVIGATING
DENVER’S PROPERTY TAX LANDSCAPE.

6. REAL ESTATE INVESTMENT AND TAXATION IN DENVER

COMBINING REAL ESTATE INVESTMENT PRINCIPLES WITH TAXATION INSIGHTS, THIS BOOK GUIDES INVESTORS THROUGH DENVER’S
PROPERTY TAX SYSTEM. |T DISCUSSES TAX IMPLICATIONS FOR DIFFERENT TYPES OF PROPERTY INVESTMENTS, STRATEGIES FOR

TAX EFFICIENCY, AND THE ROLE OF ASSESSMENTS IN INVESTMENT DECISIONS. THE BOOK IS TAILORED FOR INVESTORS AIMING TO
MAXIMIZE RETURNS WHILE MANAGING TAX LIABILITIES.

7. DENVER’S PROPERTY TAX ASSESSMENT SYSTEM EXPLAINED FOR HOMEO WNERS

DESIGNED FOR EVERYDAY HOMEOWNERS, THIS BOOK BREAKS DOWN THE COMPLEXITIES OF DENVER’S PROPERTY TAX ASSESSMENT
SYSTEM INTO EASY-TO-UNDERSTAND LANGUAGE. |T EXPLAINS HOW ASSESSMENTS ARE CALCULATED, THE FACTORS INFLUENCING
PROPERTY TAXES, AND HOW HOMEOWNERS CAN STAY INFORMED AND PROACTIVE. |IT ALSO ADDRESSES COMMON
MISCONCEPTIONS AND PROVIDES TIPS FOR TAX PLANNING.

8. MoperNIZING DENVER’S PROPERTY TAX ASSESSMENT: CHALLENGES AND SOLUTIONS

THIS BOOK EXPLORES RECENT EFFORTS AND PROPOSALS TO MODERNIZE DENVER’S PROPERTY TAX ASSESSMENT SYSTEM. |T
CRITICALLY EXAMINES TECHNOLOGICAL ADVANCEMENTS, POLICY REFORMS, AND ADMINISTRATIVE CHANGES AIMED AT ENHANCING
ACCURACY AND FAIRNESS. URBAN POLICY MAKERS AND PUBLIC ADMINISTRATORS WILL FIND VALUABLE INSIGHTS INTO THE
FUTURE DIRECTION OF DENVER’S PROPERTY TAXATION.

9. COMPARATIVE STUDY OF PROPERTY TAX SYSTEMS: DENVER AND BEYOND

OFFERING A COMPARATIVE ANALYSIS, THIS BOOK PLACES DENVER’S PROPERTY TAX AND ASSESSMENT SYSTEM IN CONTEXT WITH
OTHER MAJOR U.S. CITIES. IT HIGHLIGHTS SIMILARITIES, DIFFERENCES, AND BEST PRACTICES, PROVIDING A BROADER
UNDERSTANDING OF PROPERTY TAXATION FRAMEWORKS. STUDENTS, RESEARCHERS, AND POLICY MAKERS WILL BENEFIT FROM THIS
COMPREHENSIVE COMPARATIVE PERSPECTIVE.
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